)
STARWIN

PRODUCTS LIMITED

Balance Sheet As At Ended 31 December 2008

2008 Restated 2007

Assets

Property, plant and equipment 12 1,785,251 1,815,536
Long term investments 13 27,863 27,863
Deferred tax assets " - -
Total non-current assets 1,813,114 1,843,399
Inventories 14 830,988 839,083
Income tax asset 10 51,185 62,484
Trade and other receivables 15 617,439 580,649
Cash and cash equivalents 16 27,900 21,608
Total current assets 1,527,512 1,503,824
Total assets 3,340,626 3,347,223
Equity

Share capital 21 1,982,028 1,982,028
Retained earnings 21 (46,357) 85,830
Total equity 1,935,671 2,067,858
Non-current liabilities

Medium-term loans 18 323,927 214,194
End of service benefit 25 1,658 19,957
Deferred tax liabilities 1 D927 48,682
Total non-current liabilities 327,512 282,833
Current liabilities

Bank overdraft 17 480,713 280,855
Trade and other payables 23 318,517 230,700
Short-term loan 19 271,470 478,234
Dividend Payable 20 6,743 6,743
Total current liabilities 1,077,443 996,532
Total liabilities 1,404,955 1,279,365
Total liabilities and equity 3,340,626 3,347,223
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The notes on page 11 to 37 are an integral part of these financial statements.
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STARWIN

PRODUCTS LIMITED

Statement Of CaSh FIOW For The Year Ended 31 December 2008

2008 Restated 2007

Cash flows from operating activities

Loss before taxation (167,288) (33,638)
Adjustments for:
Depreciation charges 210,790 99,642
Interest received (171) (7,403)
Interest expense 243,317 152,762
Doubtful debt provision 37,670 -
Profit on disposal of property, plant and equipment (8,208) -
316,110 211,363
Change in inventories 8,095 20,383
Change in trade and other receivables (74,460) (47,138)
Change in trade and other payables 87,817 (60,289)
Cash generated from operations 337,562 124,319
Interest received 171 7,403
Interest paid (243,317) (152,762)
Income taxes paid (356) (11,299
Net cash flow from operating activities 94,060 (32,339)

Cash flows from investing activities

Purchase of property, plant and equipment (183,468) (355,199)
Proceeds from sale of property, plant and equipment 17 -
Net cash flow used in investing activities (172,297) (355,199)
Cash flows from financing activities

Dividend paid - (71,714)
Loan Proceeds ’ 412,658 573,218
Loan Repaid (527,987) (117,401)
Net cash flow from financing activities 115,529 384,103
Net increase in cash and cash equivalents (193,566) (3,435)

Analysis of changes in cash and cash equivalents during the year

Balance at 1 January (259,247) (255,812)
Net cash flow (193,566) (3,435)
Balance at 30 December (452,813) (259,247)

Analysis of balances of cash and cash equivalents as shown in the
balance sheet

Cash and bank balances 27,900 21,608
Bank overdraft (480,713) (280,855) -
(452,813) (259,247)

The notes on page 11 to 41 are an integral part of these financial statements.







