ACCESS BANK (GHANA)PLC

CONSOLIDATED AND SEPARATE FINANCIALSTATEMENTS FORTHE YEARENDED 31 DECEMBER 2016

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED

31 DECEMBER 2016

(Allamounts are in thousands of Ghana Cedis)

STATEMENT OF CASHFLOWS FOR THE YEAR ENDED
31 DECEMBER 2016

(Allamounts are in thousands of Ghana Cedis)

The Group The Bank
2016 2015 2016 2015
Interest income 414,068 330,689 414,068 330,689
Interest expense (215,208)  (153,703) (215,208) (153,703)
Net interest income 198,860 176,986 198,860 176,986
Commission and fees 36,021 41,186 36,021 41,186
Net tradingincome 34,927 41,417 34,927 41,417
Other operating income 2,836 7,578 2,812 7,537
Total operating income 272,644 267,167 272,620 267,126
Impairment loss on financial assets (55,702) (15,224) (55,702) (15,224)
Personnel expenses (57,597) (43,625) (57,597) (43,625)
Depreciation and amortisation (14,793) (11,165) (14,793) (11,165)
Other operating expenses (75,482) (74,402) (75,479) (74,396)
Profit before tax 69,070 122,751 69,049 122,716
Income tax expense and
national fiscal stabilization levy (27,121) (42,316) (27,115) (42,306)
Profit after tax 41,949 80,435 41,934 80,410
Other comprehensive income
Items that may be reclassified to profit or loss
Change in fair value on available-for-sale
financial assets, net of tax 1,200 - 1,200 -
Total comprehensive income for the year 43,149 80,435 43,134 80,410
Profit is attributable to:
- Controlling interest 43,149 80,435 - -
43,149 80,435 - -
Earnings per share
Basic and Diluted (Ghana pesewas) 38 73 38 73

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2016

(Allamounts are in thousands of Ghana Cedis)

The Group The Bank
2016 2015 2016 2015
Assets
Cash and cash equivalents 728,355 681,366 728,355 681,366
Investment securities 422,801 356,734 422,801 356,734
Loans and advances to customers 1,285,612 1,211,825 1,285,612 1,211,825
Investment other than securities - - 20 20
Property and equipment 110,356 93,117 110,356 93,117
Intangible assets 5,992 5,396 5,992 5,396
Deferred income tax asset 13,163 5,190 13,163 5,190
Other assets 113,560 71,018 113,309 70,791
Total assets 2,679,839 2,424,646 2,679,608 2,424,439
Liabilities
Deposits from banks - 162,852 - 162,852
Deposits from customers 2,009,099 1,726,179 2,009,146 1,726,227
Borrowings 203,668 105,372 203,668 105,372
Current income tax 16,515 14,743 16,348 14,582
Deferred income tax liabilities 4,564 2,916 4,564 2,916
Other liabilities 16,431 52,634 17,334 53,539
Total liabilities 2,250,277 2,064,696 2,251,060 2,065,488
Equity
Stated capital 144,738 118,275 144,738 118,275
Statutory reserve 121,881 111,394 121,881 111,394
Credit risk reserve 147,624 75,758 147,624 75,758
Income surplus 14,119 54,523 13,105 53,524
Fair value reserve 1,200 - 1,200 -
Total equity 429,562 359,950 428,548 358,951
Total equity and liabilities 2,679,839 2,424,646 2,679,608 2,424,439

The Group The Bank

2016 2015 2016 2015
Cash flows from operating activities
Profit before tax 69,070 122,751 69,049 122,716
Adjustments for:
Depreciation of property, plant and equipment 11,883 9,045 11,883 9,045
Amortisation of intangible assets 2,910 2,120 2,910 2,120
Interest expense on borrowings 8,660 - 8,660 -
Impairment on loans and advances 55,702 15,224 55,702 15,224
Profit on disposal of property and equipment (193) (209) (193) (209)
Change in loans and advances (129,489) (373,994) (129,489) (373,994)
Change in investment securities 191,249 (221,996) 191,249 (221,996)
Change in other assets (42,542) 10,015  (42,518) 10,032
Change in deposits from customers 282,920 526,526 282,919 526,546
Change in deposits from banks (162,852) 84,763 (162,852) 84,763
Change in other liabilities (36,203) 14,313 (36,205) 14,311
Change in mandatory reserve deposit (28,287)  (52,655) (28,287)  (52,655)
Interest capitalised on borrowings - 1,075 - 1,075
Effect of exchange rate fluctuations on cash (20,218)  (49,807) (20,218) (49,807)
held
Exchange loss on borrowings 15,085 14,873 15,085 14,873
Tax paid (32,074)  (41,630) (32,074) (41,630)
Net cash generated from operating activities 185,621 60,414 185,621 60,414
Cash flows from investing activities
Purchase of property and equipment (32,658) (49,559) (32,658) (49,559)
Purchase of intangible assets (2,758) (3,079) (2,758) (3,079)
Proceeds from sale of property and equipment 2,981 559 2,981 559
Net cash used in investing activities (32,435) (52,079) (32,435) (52,079)
Cash flows from financing acti
Drawdown on borrowings 94,732 - 94,732 -
Repayment of borrowings (20,181) (4,802) (20,181) (4,802)
Proceeds fromissue of shares 26,463 - 26,463 -
Dividend paid to equity holders - (11,688) (11,688)
Net cash generated from (used in) financing 101,014  (16,490) 101,014 (16,490)
activities
Net increase in cash and cash equivalents 254,200 (8,155) 254,200 (8,155)
Effects of exchange rate changes on cash held 20,218 49,807 20,218 49,807
Cash and cash equivalents at 1 January 543,788 502,136 543,788 502,136
Cash and cash equivalents at 31 December 818,206 543,788 818,206 543,788

The financial information presented in this publication is an extract from the annual report for the year
ended 31 December 2016. The annual report is available for inspection at the Bank's Head Office at
Starlets' 91 Road, opp. Accra Sports Stadium.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACCESS BANK (GHANA) LIMITED
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Access Bank
(Ghana) Limited (the “Bank”) and its subsidiaries (together the “Group”) as at 31 December 2016, and of the financial
performance and the cash flows of the Bank standing alone and the Group for the year then ended in accordance with
International Financial Reporting Standards and in the manner required by the Companies Act, 1963 (Act 179) and the
Banking Act, 2004 (Act 673) (as amended by the Banking (Amendment) Act, 2007 (Act 738).

What we have audited

We have audited the financial statements of Access Bank (Ghana Plc (the “Bank”) and its subsidiaries (together the “Group”)
for the year ended 31 December 2016.
The financial statements on pages 10 to 69 comprise:

« the consolidated and separate statements of financial position as at 31 December 2016;

« the consolidated and separate statements of comprehensive income for the year then ended;

« the consolidated and separate statements of changes in equity for the year ended;

« the consolidated and separate statements of cash flows for the year then ended; and

* the notes to the consolidated and separate financial statements, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the consolidated and separate financial
statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in accordance with the
IESBA Code.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial

statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit

Impairment provisions on loans matter

and advances to customers We updated our understanding of and evaluated key controls

within the loan origination, approval, monitoring and recovery
Impairment allowances represent management's processes.
best estimate of the losses incurred within the loan
portfolio at the statement of financial position date.
The directors make judgements over both the
timing of recognition of impairment and the
estimation of any such impairment.

We tested management process for the identification of impaired
loans.

We tested the design and operating effectiveness of the controls
over impairment data and calculations. These controls included

e . . L those over the calculation of the impairment provisions; and
Specific impairment is calculated on an individual

basis for significant loans and requires judgement to
determine when an impairment event has occurred
and then to estimate the expected future cash flows
related to that loan. Collective impairment
allowances are calculated on portfolio of loans of
similar nature using models which approximate the
impact of current economic and credit conditions on
the non-significant loans together with the
performing significant exposures (exposures with
no indication of impairment).

- For specificimpairment charges on individual loans, this
included controls over the compilation and review of the loan
portfolio and valuation of collateral securities;

For collective impairment, this included controls over the
appropriateness of models used to calculate the charge, the
process of determining key assumptions and the identification
of loans to be included within the calculation.

We examined a sample of loans and advances which had not been
identified by management as potentially impaired and formed our

own judgement.
The underlying assumptions are subjective. The risk

that the impairment provisions on loans and
advances may not be adequate to cover the default
risk in the loan portfolio has been identified as
significant and considered in our audit approach.

For individually calculated impairment, we tested the loans and
advances for which impairment triggers have been identified to
assess whether the loss event (that is the point at which
impairment is recognised) had been identified appropriately.

For impairment identified, we independently reperformed the
calculation, challenging the assumptions and comparing
estimates to external evidence where available.

The accounting policies, critical estimates and
judgements and impairment charge are set out in
note 2.11, 4(a) and 18 to the financial statements.

Where impairment is collectively determined, we tested the
appropriateness of the methodology applied by reference to the
Bank and market experience for the assumptions made such as
the emergence period, the loss given default and the probability of
default.

Other information

The directors are responsible for the other information. The other information comprises the Financial Highlights,
Shareholders Information, Other Financial Information, Chairman'’s Statement, Managing Director’s Review Report, Report
on how and where the Group does business, Report of the Directors, Corporate Governance Report, Business Review
Report and the Sustainability Report but does not include the consolidated and separate financial statements and our
auditor’s report thereon, which we obtained prior to the date of this auditor's report. The Chairman'’s Statement, Managing
Director's Review Report, Report on how and where the Group does business, Corporate Governance Report, Business
Review Report and the Sustainability Report are expected to be made available to us after that date.

Our opinion on the consolidated and separate financial statements does not cover the other information and we do not and
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent with the
separate and consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

When we read the Chairman’s Statement, Managing Director’s Review Report, Report on how and where the Group does
business, Corporate Governance Report, Business Review Report and the Sustainability Report and we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with governance.

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation of consolidated and separate financial statements that give a true and fair
view in accordance with International Financial Reporting Standards and in the manner required by the Companies Act, 1963
(Act 179) and the Banking Act, 2004 (Act 673) (as amended by the Banking (Amendment) Act, 2007 (Act 738), and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, the directors are responsible for assessing the Bank and the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Bank and/or the Group or to cease operations,
or have no realistic alternative but to do so.

The directors are responsible for overseeing the Group's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's internal control;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors;

« Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated and separate financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going
concern;

« Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group to express an opinion on the consolidated
and separate financial statements. We are responsible for
the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other
matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the directors with a statement that we have
complied with relevant ethical requirements regarding
independence, and have communicated with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the directors, we
determine those matters that were of most significance in the
audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

The Companies Act, 1963 (Act 179) requires that in carrying out
our audit we consider and report on the following matters. We
confirm that:

i) we have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purposes of our audit;

ii) in our opinion proper books of account have been kept by the
Bank, so far as appears from our examination of those books;
and

iii) the Group's balance sheet (Group's statement of financial
position) and Group's profit and loss account (part of the
Group's statement of comprehensive income) are in
agreement with the books of account.

In accordance with section 78(2) of the Banking Act 673, 2004
(Act 673) we hereby confirm that;

i) we were able to obtain all the information and explanations
required for the efficient performance of our duties as auditors;

ii) in our opinion, the accounts give a true and fair view of the
state of the Bank's affairs and its results for the year ended 31
December, 2016;

iii) in our opinion, the Bank's transactions were within its powers;
and

iv) the Bank in all material respects complied with the
requirements of the Banking Act, 2004 (Act 673) as amended.

The engagement partner on the audit resulting in this
independent auditor's report is Oseini Amui (ICAG/P/1139).

{l"\(é/w’zmvvjz/(,:m\(’uj
PricewaterhouseCoopers (ICAG/F/2017/028)
Chartered Accountants

Accra, Ghana

28 March, 2017
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NOTES

1. Reporting entity

Access Bank (Ghana) Plc (the Bank) is a Public limited liability
company incorporated in Ghana licensed to carry out universal
banking. The address of the Bank’s registered office is Starlets
'91 Road, Opposite Accra Sports Stadium, P. O. Box GP 353, Osu
Accra. The consolidated financial statements of the Bank as at,
and for the year ended 31 December 2016 comprises the Bank
and its subsidiary BTH Limited (together as the Group). The
Group's principal activity is corporate and retail banking as well
as leasing operations.

The Bank is a subsidiary of Access Bank Plc of Nigeria.

For Companies Act, 1963 (Act 179) reporting purposes, the
balance sheet is represented by the statement of financial
position and the profit and loss account by part of the income
statement, in these financial statements.

2.Summary of significant accounting
policies

The principal accounting policies applied in the preparation of
these financial statements are set out below. These policies
have been consistently applied to all the years presented, unless
otherwise stated.
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3. Statement of compliance

The financial statements have been prepared in accordance with
International Financial Reporting Standards (IFRS).

4. Basis of preparation

The financial statements have been prepared in accordance with
International Financial Reporting Standards (IFRS) as issued by the
International Accounting Standards Board. The financial statements
have been prepared under the historical cost convention except as
disclosed in the accounting policy below.

Additional information required under the Companies Act, 1963 (Act
179) and the Banking Act, 2004 (Act 673) (as amended by the Banking
(Amendment) Act, 2007 (Act 738) have been included, where
appropriate.

The preparation of financial statements in conformity with IFRS
requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of
applying the group's accounting policies.

The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the
consolidated and separate financial statements are disclosed as part
of the notes to the financial statements.

These financial statements are presented in Ghana Cedi, which is the
Group's functional currency.

5. Nature of business

The Bank is authorised by Bank of Ghana to carry on the business of
universal banking.

6. Subsidiaries

The Bank has two wholly owned subsidiaries, namely, Big Ticket
Holdings Limited (BTH) and Triumph Properties Limited (TPL). BTH is
currently operating as a leasing company. TPL is dormant.

7. Holding company

The Bank is a subsidiary of Access Bank Plc, a company incorporated
in the Federal Republic of Nigeria and licensed to undertake all
banking and related services. The parent company holds 90.54% of
the issued ordinary shares of the Bank.

8. Contingent Liabilities

Credit risk exposures relating to off-balance sheet items for the
Group and Bank are as follows:

2016 2015
Contingent liabilities:
Bonds and guarantees
Commitments:

168,230 309,380

Clean Line Facilities for Letters of Credit 142,387 145,932
9. Risk Management
Quantitative Disclosure

2016 2015
i.Capital Adequacy Ratio(%) 11.29 12.22
ii.Non-performing loans (%) 25.71% 5.40

iii.Default in statutory liquidity 1 Nil
iv. Default in statutory liquidity 49.40 Nil
sanction(GHS'000)

Qualitative Disclosures
i.The Group's risk management framework defines the approach to
risk management.

ii.The scope of risks that are directly managed by the Group is as
follows: Credit risk, Operational Risk, Market and Liquidity risk, Legal
and Compliance risk, Strategic risk, Reputational risk and Capital risk.

iii.Key elements of the Group's risk management framework are as
follows:

« Establishment of the Group's risk philosophy, culture and

objectives;

« Establishment of the Group's risk management governance
framework;

« Articulation of the Group's risk management stakeholders and
development of an action plan to meet their risk management
expectations; and

« Establishment of policies and procedures to identify, measure,
monitor, report and control the risks the Group faces.

The processes adopted for risk management for the year ended 31
December 2016 are consistent with those adopted for the period
ended 31 December 2015.

The financial statements do not contain any untrue statements,
misleading facts or omit material facts, to the best of our knowledge.
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Approval of the i t

The Board of Directors approved the consolidated financial
statements on 17 February 2017 and were signed on their behalf by:

signed signed
FrankBeecham Dolapo Ogundimu
Chairman Managing Director



