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SUMMARISED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2017

INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2017

THE GROUP

2017 2016

Gh¢’000 Gh¢’000

Investment income 112,603 81,259
Fair value gains on investment properties 22,433

Net Investment income

Gross insurance premium revenue
Insurance premium ceded to reinsurers
Net premium written

314,832
(6.740)

Unearned premiums
Net insurance premium revenue 380,706 308,092
Other income 26,909 26,832

Liabilities

Deferred tax liabilities

Life fund-insurance contract liabilities
Unearned premiums and unexpired risk provision
Outstanding claims

Loans and borrowings

Trade and other payables

Policy holder retention scheme
Deferred commission income

Due to re-insurers

Due to related parties

National fiscal stabilization levy payable
Current tax liabilities
Total liabilities

Total equity and liabilities

STATEMENT OF CHANGES IN EQUITY

At 1 January
Profit for the year
Other comprehensive income

Total comprehensive income

r tion with owners

2097 2,535
432,404 338,167
33212 31,300
24615 7235
68372 40425
56,346 49,778
859 .

4222 3,263
15519 13,901
82,328 820

2017 2016
GH ¢’000 Gh¢’000
318174 276,137
87,045 68,001




