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Emmanuel Bossman Ampadu 
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Ghana Cedi

GH₵ 7.3525

GH₵ 4.8201

GH₵ 1. 434billion

GH₵ 50

Daily

0.5% Front Load 

Nil

2.0% p.a.

TOP HOLDINGS %

INVESTMENT OBJECTIVE

EDC Ghana Fixed Income Unit Trust seeks to achieve current income on a
long-term basis. The Fund aims at outperforming short term interest rates
offered on Government Securities and aims at delivering an inflation
protected income stream to investors.

STRATEGY

100% of the Fund’s net assets shall be invested in a well-diversified mix of
fixed income securities.

EDC Ghana Fixed Income Unit Trust
Fund Category | Fixed Income

PERFORMANCE  %

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2016 2.10 2.19 2.17 1.88 2.08 2.11 1.81 2.10 1.91 2.21 2.00 1.83 27.30

2017 1.90 1.61 1.76 1.50 1.84 1.59 1.60 1.54 1.41 1.48 1.47 1.44 20.90

2018 1.40 1.32 1.33 1.27 1.28 1.30 1.27 1.35 1.65 1.11 1.02 1.40 16.85

2019 1.41 1.85 1.50 1.26 1.26 1.25 1.37 1.22 1.19 1.22 1.15 1.17 17.05

2020 1.32 1.11 1.31 1.24 1.22 1.27 1.24 1.29 1.24 1.38 1.39 1.42 16.58

2021 1.27 1.16 1.37 1.26 1.30 1.26 1.22 1.28 1.29 1.25 1.35 1.32 16.44

2022 1.31 1.18 1.32 1.23 1.38 1.37 1.22 0.70 -0.10 0.89 1.68 0.84 13.44

*2023 1.85 8.87 16.62 -4.00 -12.02 10.94 -7.22 8.29 -7.42 -11.04 4.85 -12.70 -8.24

Performance Summary % 
1 Month 3 Months 6 Months YTD 3 Year 5 Years

Since 
Inception

EDC Ghana Fixed Income Unit Trust Performance at Amortized Cost (AMC) 0.11 0.42 1.89 7.05 41.40 92.95 635.25 

**Benchmark 2.58 8.24 15.97 30.74 84.09 156.92 756.58 

EDC Ghana Fixed Income Unit Trust Performance at Marked-to Market (MTM) -12.70 -18.58 -24.26 -8.24 -7.30 26.49 382.01 

* 2023 Performance is on MTM basis                                                                       **364 Day Treasury B ill Best Monthly Return: 16.62% (Mar 2023) Worst Monthly Return: -12.70% (Dec 2023)

ASSET ALLOCATION & FUND PERFORMANCE

PERFORMANCE

The return for the EDC Ghana Fixed Income Unit Trust on a mark-to-market (MTM)
basis for December 2023 was -12.70%, reflecting a decline in the price of its holdings in
Government securities. On an amortized cost (AMC) basis, the Fund returned 0.11% in
December compared to a benchmark return of 2.58%. The Fund has generated a total
return of 635.25% (AMC) since inception.
The Fund has also yielded a compound annual growth rate (CAGR) of 19.07% since
inception.

The Fund remains the largest collective investment scheme in Ghana.

Wealth and Asset Management December 29, 2023

Disclaimer                                                                                                                   Registered as Ecobank Development Corporation
This document was prepared under supervision from the Research Division of Ecobank Group and is not necessarily definitive, current or authoritative. Data used in this document was gathered from reliable  sources, but the analyst(s) and the publishers of this document do not hold themselves responsible for the accuracy or 
completeness of data used. The document provides the opinions, analyses and conclusions of the Research Division only and is provided without any warranties of any kind. Ecobank Group and its affiliates do not in any way endorse the findings, views and conclusions in this document. Ecobank Group published the document for 
information purposes only and does not constitute solicitation in any form and is not an offer to buy or sell securities of any kind. Ecobank Group and its affiliates’ Directors, Employees or Agents do not accept any liability for any direct or remote loss or damage arising out of the use of all or any part of the information contained in 
this document.

Service Providers: Auditor – Baker Tilly Andah and Andah Trustees – Universal Merchant Bank Ghana Ltd

Key Risks:  All financial investments involve risk; therefore, your principal value is not guaranteed while your return (income) may vary.
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