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AGRICULTURAL DEVELOPMENT BANK PLC.

AUDITED SUMMARY FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2023

AUDITED STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31,2023

2023 2023

GHg¢ 000 GHg 000
Assels
Cash and bank balances 3,304,715 1,906,837
Due from ciher banks 4] 349,719
Net Investrnent securities 2,353,652 1,316,584
Loans and advances to cusiomers 2037 636 3,242,139
investment (other than securities) 208,385 134,729
Corporate tax agsats 4,049 10,851
intangiblz assets 19,038 20,002
Other assets 117,330 63,918
Property and equipment 211,141 216,332
Right of use assat 95,627 110,923
Deferrad Tax Asset 56,074 38,546
Total Assels 9,312,647 7,412,720
Liskillies
Borrowed funds 547,305 588,428
Daposits from customers 8,545,307 5,864,851
Cther liabilities 138,510 151,614
Lease liability 163,820 149,627
Total llabilites 9,414,943 6,754,530
Equity
Share capltal 695,700 698,100
Accumutatad ksses (1.725,16%9) (674,978)
Statutory reserve 182,015 182,015
Revaluaticn reserve 124,318 122 684
Credit risk reserve 486,723 245,352
Fair value resarve 151,118 84,417
Sharehplders’ funds (102,296) 658,180

Total lighilites and sharsholders' funds 9,312,647 1.412,720



AUDITED STATEMENTOF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2023

2023 2022

GHg 000 GHg "000
Interest income 1,043,564 892,367
Interest expense (669,644} (d70,048)
Net interest income 373,820 422,318
Fess and commission income 158,347 113,710
Fess and comimission expense {21,852} {17,931)
Met feas and commission income 136,495 85,779
Net trading income 140,861 122,854
Other operating income 15,854 6,745
Operating Income 667,230 647,696
Impalrment loss on Loans and Advances (838,307) (55,064)
impairment loss- Investment Securlties 51,381 {375,148}
Personnel expenses (387.983) {336,02%)
Other expenses (288 264) {187,431)
Depreciation and Amortization {63,184} (58,382)
(Loss)/Protit bafore tax (859,127) {364,358
Income tax expense 30,307 {6,922
(Loss)WProfit sfter tax {B28,820) {371,280)
Other comprehensive income, nat of tax of
farns that wil ot be reciassifad lo profit or loss
Fabr value through other Comprehensive Income laflaks 25,062
Revaluation Surplus {Net of tax) 1,635 65,153
Ckher comprehensive income for the year 68,334 91215
Total comprehensive income for the year (760,486) (2B0,065)
{Lass)/Profit attributable 1o
Equity holders of the bank {828,820} {371,230)
Total comprehensive income attributable fo:
Equity holders of the Bank {760,488) {280,085)
Eamings per shara
Basic (in Ghana pesewas) (238.89} £107.01)

Dilutad {In Ghana pesewas) (238,30} {107.01)
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ALDITED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED DECEMBER 31, 2023

Cash flows from operating aclivities
{Loss)Frofit befors tax

Adjustments for:

Unreziised exchange differences

Depreclation and amaonization

Impairmenl charge on Loans

Impairment of other Financial assets investrment
Dividend received

Gain on dispasal of property and squipment
Met interest income

Loss before working caplial changes

Changes in -

Loans & advances
Other assets

Depasits from customers
Rastriicted cash

Other liabilities

Intersst Income received
Interest expanss paid
Dividend Income
Income Tax Pald

Net cash flows (used in}f from Operating aciivilies

Cash flows fram investing aclivites

Putchase of property and equipment

Purchase of madium and long tern govemmeant secutitias
Redamption of medium and long term government securities
Proceeds from the sale of property and equipment

Purchasa of intangibls assats

Receipts-Due from other banks

Advance paymenl of leass rentals

Net cash generated from/{used in) investing actlvitias

Cash flows from financing activities
Payrrents in borrowad funds

Recalpts in borrowead finds

Payrments of Princlpal portion of Lease ilability

Net cash flows (used in) from financing activities
Incrzase In cash and cash equivalents
Cash and cash equivalents at January 1

Effect of exchange rate fluctuation on cash held

Cash and cash equivalents at Dacember 31

2023 2022
GH¢'0D0 GH¢'000
(859,127) (364.358)

5,880 50,674
63,184 58,382
838,307 55,064
(51,381) 375,148

(970) -

(158} (19)
(373,920) {422 318)
{377.205) (247 427}
(372,110) (959,466)
{46,646) {11,657}

2 676,682 925,263

148,120) {13,471)
19,348 49 485
1,851,947 (257,274)
290,453 809,876
(636,135} (446,512)

970 -

(8,198) (56,183)
2,099,037 39,006
{18,030} (31,203)
(1,124,437) (1,779,215)
835,405 2,418,895
299 12
@.217) (2,070}
142 662
(15,094) (5,288)
(181.412) 601,139
(2,005,927) {12,444,639)
1,950,457 12,727,351
{52 544) (58,112)
{108.014) 224,600
1,809,611 BGB5,645
1,983,532 1,111,677
6,897 8,210
3,800,040 1,983,532




1. Ganeeal [nfermation

Aoifculoral Devnelepman] Bank Limied PLC, (AGE) is & bank Incorporaled In Gnana. Tha registered ofce of M Denk i3 Jocawed Bt Accra Financisl Cenire, rd
Arnbassadevial Development Sraa, Adtm, The Agiculbusl Deussopmen BEnh opersles with 3 uwiverssl banking [icenae 1hal allovws it doundenake all ki
welptad s&rvicas, Tha Bank |s ksled an tha Ghana Sock Exchanpe,

2. Recapltakaetlon

Thebank through 3 Ragihl lssue Frocess his ralsed addilional Capital w shers up tha mirimum caplial reqaiamen. The meyor holder, e G t, hag
deposabed GHE 1. 30N bonds in 20 gsciow 2o 30d the Bank expart addiional GHE Mim Non Bonds hetore end of June, 2024, Tewe feir valtes of IBese BErs 21
GHS 14303100 Tha Bark has ambarked on aggressiva recovedes of the non-pefarming ipans, Tre cormbinate of 1 nes Capilal and Reovertas Wil imprns e
Capiial adeguacy and atso mesl the mindrum cagial ol GHS 400milen by vear ane X124,

3. Sommary of Signlficant Acuntng Polkies

Thie pncipal aceourting pollcles apped In 1he preparablon of thesg cor i S A aseenl wish te acecunting palleizs spplled in e sudibed
fnenctal statamenis of the benk. The financlal sleements kave baan peeparad in accordance with imemational Financial Reparting Standens (IFRE) 32 iswued by e
imematipnal Acopenting Sendprds Boand, Addiionat infanmakon taoquired by e Companles Aet, 2018 (hel 802) and Ihe Bank and Specialean Deposit-Taking
IrNuions. Act, 206 (act D500 hava beon included wihens appropriste. The inanclal sataments have been prepoied on 3 ilstones) CoFl MRS sxcapd (or ha olowing
maeral ilkems; buldings which are carmied 2 revstuad amounts and falr valye of Eguety IRgsmants Mrough Cver Compraie hive: INCor

4, Functianal and presamtation cumancy
These Dnancizl StMemems am prasimad in = Ghana Cedis”, which |5 the Bank's tanctonsl cumency and N Deesn eamded 1o the nemst iU

5, \fen af jodgeader and asimimes

In praparing these nanclel glalamens, managemesd bas rade jodgements, esimales snd essumptions It eBs g applizaiben of e Bank's apeountarg polklea end
e repiied amounts of zeasts, liabildies, income and wapansas. Acal reguls may diferfom these estimetes, Eakmareg o untenyang 230Dl ans sre ceviewad on
an ongeing basis. Fenisions (o »toouiing ssimates are ecogrinad progpaively

6. Contingant Liapd klog
20e 022
BHEI0E GHy 00
L= Tdas amd o i 24,572 A5, 851
Latvers of credit 122,554 781X
147,526 327911
T, Cuosimdive Die/eauras
2023 HE
* -
Capial Adequacy Ratlo (2261} 7.3
Bloa poaTiwrnir ] hocing 0 gnoss loans 70.25 28,74
Licud ratio FEET #mn
Conrirnon Equity Fler 1 (2261} 436
Leverag & ratic (12,26} X1
7. Dafaukin stattory mquiments and actsmpanying aanciians:
Far lhe petiod nder egvigwnbe bunk did not recor any steiubary Houldie breeshes and (henefone o
ngkincr Ny sanciion:.
SHe' 000 SHg 00
1) Sanctions {GHS000) Hil il
{lib Crafadt Inv stalubory [aguidity Ml E]
Oty coqulalony braachers: frcluding ansie
aramimadon)
il Sanctions {EHS 000 12,004 [F
{ii} Murnber of baachas 17 2]
8. Corporate Secial Respons(bilty

Aant ammunt of SHS5 3millen (December, 2022, 3453, 8million) was spent inrespect of Corporele Sociel regponsitaily for lhe period ended 51 Decambar 2024, thase
weciuded spansership lor Sasl Tarmky i, donation te schools and cibers ef nallonsl intenat

9. Risk Management

Tha Bankis sctvlles supost the business wo rishs, The Bank hes expoaue o he Tofiowlng iypes of risks: credil viak, liquidity sk, markat fisk snd aperionat dsk. ks
Thenefoce & mdaenenial et ponsibdity of managament W enaurs that ol e isks szsocisiad will sack class of business, ¢xch produrt and each type of transection 6E
identilied and managed a5 vial as the fiske esagclated wilh tha condyct of e banks aftairt. These inherant isks ara managed throuph a procasa of ongelng
identlication, measuremant and monltging, subject Lo sk Emils and conlools, This process s aitical 19 the Bark's oo iused proktaby.

Appeovdl of |he Flnanciel Stalemsnts
Tha Bnancie stalemerts of thi Bank warg apprevad By the Beestd of Diroctors on 28 June, 2023 snd veane Sapid o0 i Bahall by:

Jodivlapee P eants

Paasabra Akuambah Agyapong I Alvassan Yakubu -Tali
Cheimmen Manaping Dirsctor



ndependent Auditors repart to the Mambers of Agriculturs! Cevelopment Bank Limbed

Qpimion

The aummary financicl stalements, which comprise the summany slakement of financtal posilion as al December 31, 2023 . Semmary stelemant of comprehenaive
NOme, Summdary stalement cash flows far the year then ended, and the related nokes, are danved from the audiled financial sialemenis of Agriculiurs] Developrism
Eank Limiled for the year ended 31 December 2023,

in our ppinion, the accomnanying summary inandial stalements sre consislenl, in ali malerial respacts, with te audided financil stabements, i Scoorciancs with
Intzmational Siandards on Audiling {IS4) 310 (Revisad), Engagement (o Fepon on Summary Financlal Slatsmanis

Summary financlal slatemenis

The summary financial statemants do not eentain &l fhe dizclosures requined by Intemational Financiat Reporing Standards incuding ihe 14528 Hyparinflation
Direciive Exued by the nsliobs of Charsed Accounians Ghana, the Companies Act, 2019 (Act 292} and The Banks and Spacialzed Deposil-Taking Insiltulions Acl,
2015 (act 930). Reading the summary financtal slatements and the audiiac's seport thereon, therafana, is nol a substitute for reading tha audited inanclal statemants
and the audiocs repirt thereon. The summary fmancial skaterents and tha auditad financiad slatamants do nel mftect ths sffects of evants thal occurred subsequent
{o the date of our report on the eudiled Gnenclsl siBlements

The avdited financial statamants and our raport thereon

Wa sxpresced an unmodifiad awdrt opminn on the sudited financial statemeanig in eur report dated June 28, 204, That repont also includes the communication of
olher key matters. Kay audit raaitars are (hoss eoatiees fhal, in our prodessiongl judgement, wara of st significance noeor aedin of 1he financial siatatmenis of ihe
curresn pariod,

Manngamant's respons| biliby for the simmmary financial statements

Management is responalble for the preparation of the summary Tikanclal slatemants [n acocordance with the Gulde for Bnancial publcatlon for banks & Bank of Ghane
livensed financial insliluisns

Auditor's responaibiltty

Our responsibility is t¢ express an opinion o whethar the summary nancial stabemants ara cansstanl, In all material expects, wilh tha audilkd financial slatemsnis
bazed on our procedures, which were conducted In accordarce with Inlzrnational Standards on Audifng (154) 310 (Revsed), Engagemen to eport on Summans
Financlal Siatemants,

Signed by Emanuel Adeksahlor (ICAGP1598)

For and an heballf of Emst & Young (ICAGFZI247126)
Charorad Ascourntams

Accra, Ghana

Dater June 28, 2024



