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AGRICULTURAL DEVELOFRMENT BANK PLC.
UNAUDITED SUMMARY FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT JUNE 30, 2024

Assets

Cash and bank balances

e From other banks

Net Investment securities

Loens and advances W customers
investmenl {other than securilics)
intangible assets

f2ther assets

Property and equipment

Righl of use psset

Dofarrad Tax Assst

Total Assets

Liabilities

EBorrowed funds
Deposits (rom customears
Corporale tax liabilily
Cither liakilives

Lease labilty

Total llabiktles

Equity

Share capilal
Accumulated losses
Blalulory reserve
Revaluallon reserve
Credil risk resere
Fanr valus through OCI

Shareho¥dess' funds

Taotal kabilltfas and sharzholders' funds

2023

2024

GHe 000 GH¢ '000
4,633,084 2,321,213
Q 125633
2,835,375 1,556,141
3,147,863 3,933,943
208,443 134,795
15,804 18,386
168,056 119,025
201,154 215,875
83,614 103,974
36074 28,545
11,354,559 8,667.552
775,307 497,981
10,167,226 7,103,543
34,102 4,008
234,558 120.095
170,467 170,892
11,381,661 7,956,519
£98,700 698,700
{1,741,748) {723,113)
222,025 208,437
124,319 122,684
518,485 319,909
15,116 84,417
{27,102) 711,033
11,354,559 8,667,552




UNAUDITED STATEMENTGF COMPREHENSIVE INCOME FOR THE PERIOD ENDED JUNE 20, 2024

2024 2023
QHg 000 GHg "000
Interest income T2 601,042
Interes axpanse (415,088) (325,053
Het intergst income 324 182 275,080
Fees and comimisgion incomes 104,159 74,391
Fass and commission axpense {12.835) (10,665}
Nel fees and commission income 91324 83,736
Hel trading Incoma 42170 102,216
Other operating income 5732 2736
Ciperating Incoms 463,408 444,667
Impairment loss on Loans and Advances 43 427 {35,960)
Personnel axpensas {193,211} {130,488)
Othar egpanses {150,700) {128,325)
Depreciallon and Amolzalion (35.336) {18,094)
Profit before tax 127 480 71,801
Income lax expense (47 4560 {18,958)
Profit aftertax 80,020 52,843
Profit atlibutabla to:
Equitty boldars of the bank 80,020 52,843

Earnings per shae
Basic (in Ghana pesewas) 23.08 1523

Diluted (in Ghana pesswas) 23.08 1523
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UNAUDITED STATEMENT OF CASHFLOWS FOR THE PERIOD EHDED JUNE 36, 2024

Cash flows from operating activities

Proht belore tax

Aadjustments for:

reallsed exchange differences

Depreciation and amortizatlion

Impainmenl cherge on Loans

Gain on disposal of proparty and equipment
Met intaresl income

Loss befors working capital changes

Changes in:

Loans & advances

OHher asseis

Deposits from cusiomers
Restriclad cash

CHher llabllitles

Inlarast fncome recerved
Interest expensa paid
Incarma Tax Paid

Met cash generalad from/{used in) operating activities

Cash flows from investing activiles

Purchase of propery and aguipme

Purchasa of medium and long lerm governmenl securlles
Proceads from the sale of propery and squipment
Furchasa of inlangible assels

Recelpis-Due from ather banks

Payments of sight of use asssts

Met cash generaled from/{used in) invesling aclivilies
Ceaeh flows from financing activites

RaceiptPaymanis in barowsd funds

Payments of Principal porlion of Leassa liability

Het cash generaled fromf{used in) from financing activities
Incresse in cash end cash equivalents

Cagh and cash squivalenls at January 1

Effect of exchange rate fluctuation on cash held

Cash and cash equlvalents gt June 30

2024 2023
CGHg'000 GHe'000
127 A80 71,801

31,602 14217
35,335 $5.004
(43427 25,960
o) (143)
(324,182 [275.089)
{173,832 [136,065)
(152,765} (750,264)
{50,724} {55,107}
1,626,681 1,225,668
28,411 {B,158)

76,049 28,481
1,253,826 204,555
573,621 572.002
{403,734) {272,168}
(4,307} 4008
1,520,045 508,397
(3,941 {9.639)
{481,300 974
430 (314)

(622) {1,529

. 137,219
{3,354} {10,024)
{489,287} 116,677
211,876 {106,494}
[31,404) {26 859)
180,471 (132.353)
1,211,229 592,721
3,800,029 1,583 532
£1,143) 14,859

5,010,125

2,591,112




1. Ganergl Inlormation

Agricullura! Diavelagument Bank Limiled PLE. (ADE) ia & bank incorpomited i Ghana. The iagisierad ciiice of the pank is lacated ot Auds Financial Cenire, ed
Ambeaaadonal Devalopmant Ares, Aocra, The Agriculiural Develoomant Bank perates with 3 univergal banking license thal altws 1o updeciake sl barking
and rolabed garvicas, The Bank g lisied on tha Ghena Skck Exchange,

2. Recapilalisaton

The bank  wough 8 Righl ke Process has rymed addMional Cepiial i ghare up e midibs capiiel requiremanL The mager sharehoider, Ihe Gy prrignd,
has depasiled GHE 1.88Wan bonds in & eacrw HECHUN. The {2 valug & these bonds are GHS 1.450Ken. Tha Bark haz ambarked on an ajgrassive
Jeremnnarbes af e Aon-peiorming kens, With tha ey COpial St imprpred racovaried 1he back £xpects o meal [t CEpital Adegquasy Ralio (CAR) and the
unimpaired requlgkory capiial posaion by yoar end 2024.

3. Summany af Signilican Actounling Prolicies

Tha pentisal accaunting pedcles appked in the praparalion of theea condensed finantial S1A1MEMs 3 Congelent wid e pecounting polisies eppéad in Lhe
suddsd nancial slalements of e bank. The indadial SIekements have bsen prepared in adioraneg vith Imanaions! Financiaé Repixting Sandseds (IFRS)as
lesusd by Me inlarmakonal Accouning Srandards Board. Asdliina kormalin requirad by the Companiss 481, 2019 {Acl 9923 and Be Bank and Snecialisag
Dapasit- Toking Ingldutions Act, 2015 (ot 9303 have Deen Inclnded whete appropriate, The financial Stabemests hawa e prapared on a historcal cosl basls
excaplfor e iofowing matenialioe; buikgings which 3¢e cared al mvalutd amams and Inir valye of Eqaly kvestmets ihrcugh Othar Comprehensive IRncame

4. Funcliongl god presemgion cLmency

Thase financial staiements ane prasanbid i " Ghar Gedls”, which is the Bank's functional curreney and hag been reunded Lo the nerest nowgod,

E. Use al judgemenls and eallmates

In preparng thesa fivancisl wstemants, managemant has mads judgemenes, esimates and Assurptiong that affect the applicalion of the Bank's attiing

policles and the rzpodad amounts of Assal, libdifios, incoma ant BXpeNEes. g résults may diffier from thase egllmates. Esfimates and wndarlying
FEELMEAIDOE Bre rEviewat ok BN ongeing bakis, Ravisione 1o accounling esdmaes ars scognzed pHosoaclvely

&_ Gonllrgenl Llabililes

2024
GHe000
Guasrarseet and damnilies %613
Lattars of eredl; 12151
148,224
ikl
7. Quanliiative Distiogures
2024 023
% %
{-apilal Adeguesy Raba (22.84) 338
Mo perionming nans ki oross oans 65,88 19
Litpid all 1KLEE 90,49
Common Eguity Tar 1 {3540 136
Laversjs valiy {1097 .23
4, Dbyl o stauktey vequirments end accompanying sancivns:
Forhe padod undar review, i baok did nos cecond any Sty liguadity breaches and therefere did
nal it iy Banclons,
EHe'000 GHeDI0
@ Banciians [GHS'0HG 21 Hil
{7 Dwtauit In staniory Bquidite il Mo
Lihar regulatory braaches fncluding ongde
exaring i)
() Sancllons {GHEO00} bk il
(&} Hurnbar of breashes e Mi

8, Corporely Social Responsibility

& izl nmounl ol GHSY, 306 e, 2023 GHEZ976) wa3 3pent in respact of Corporste Social responsikaity for the perind ended JMh Juns 2024; these swiedad
sponsorship ioc Best Eamms averd, donaion 1a schools and olters of naliond inlgrest

10. Risk Menagsment

The Bark'e actwiies expgpse tha business ko risks, The Genk has exposure b the febkering ypes of rlsks: creditvisk, liquidity risk, market sisk and cperoianal Ask.
It s Iherefore 3 Fondaemamal respong/bily of managamem 1o ensure fhit & tha dsks assoriated with esch olass of busingss, sach praduct and each 1ype o
Tranwesetibi 31 isenlfed and managed a5 well as the rlsks assoclated with the conductof the banics stfeirs. Thess inhelen tlaks ore menzged thriugh 8 process
of on-going MEEnMAZELEN, Mestu st 2 merotering, subject i riek Emits and confrgls. This prooeys i3 crilcal 1othe Bank's cortinuad profilsokly.
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Daasebra Akuamoah Agyapong Il B
Chairman Managing Diraclar



