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31

107 850

In 4 regions of Ghana: 

Greater Accra, Western, 
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regions.

483 Males;  367 Females70 at Outstations & 37 at 
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• Net interest income decreased by 10.0% compared to the

same period last year, resulting from a 30.5% decrease in

interest from loans and advances. The decrease in interest on

loans and advances is partly attributable to a 12.9% reduction

in gross loans due to the sell down of some significant loans in

the last quarter of 2020, and partly due to a drop in the

Ghana Reference Rate (GRR) from 14.77% in September 2020

to 13.46% at the end of September 2021. The drop in the GRR

consequently affected the yield on loans and advances during

the review period.

• Net commissions and fees increased by 34.9% against prior

year on account of increased activities in the bank’s electronic

banking services. Net trading income and other income grew

by over 119.8% when compared to prior-year primarily driven

by significant increases in fixed income trading activities.

• Income tax expense for the period increased by 38.2%

compared to the same period last year albeit profit before tax

increased by 26.2% for the same period. The increase in the

tax expense is attributable to the introduction of the 5%

Financial Sector Recovery Levy on the profit before tax of

banks.



CalBank PLC - Confidential (Third Parties)

• The balance sheet remained robust, with total assets

of the group increasing from GHS7.6 billion to GHS8.7

billion. This represents an increase of 13.9% during

the review period and funded by the significant

increase in deposits of 37.5%.

• Total Deposits increased from 4.1 million to 5.7

million representing 37.5%, resulting from significant

deposits from some key customers and the positive

outcome of the deposit mobilization drive through

the bank’s electronic channels.

• Compared to the prior year, borrowings decreased by

31.5%, resulting from the repayments of some

significant short-term borrowings.
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