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Standard Chartered Benk Ghana Limited
Unaudited statement of profit or loss

for the period ended 31 March 2021

Mote Mar 2020 Mar 2019
CG:Hgl il rnn
Interest income 3 194,753 60,838
Interest expense fa (34.927) (24,780)
Net interest income 159,826 126,056
Fees and cammission income 47,1066 2876l
tecs and commission expense (2,253) (4.264)
Met foe and commission income 44,053 24,997
Net trading income 37,780 42,464
Net income from other financial instruments carried at fair value {6,541} {6349}
Total other and trading income 31,248 41,335
Operating income 236,027 92,37
Net impairnent {charge)recovery on financial assets 7 0.098 3032
Operating income net of impairment charges 242,125 195,410
Personncl expenses K] {46,530 {42.208)
Operating lease expenscs {123) {4,127}
Depreciation and amortisation g (8.274) (7.343)
Other expenses 10 {3.813) {16486)
(#5.7006) {70,236
Profit before incame tax 156.359 125,154
Income tax expense:
Corporate tax {30.000) {31,288
Naticnal fiseal stabilization levy {7.818) {6,258}
Profit far the period: 109,451 87,608
Basic eamings per share (Ghana Cedis per share) [N 0.64

Diluted earmings per share (Ghana Cedis per share) 0.81 0.64
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Standard Chartered Bank Ghana Limited

Unaudited statement of finoncial position at 31 March 2020

Mote Mar 2020 Mar 2419
GHe 000 GilHe 000

Assers
Cash and ecash equivalents 11 3.208,142 2 187,324
Dervative assets held for nsk management 4,891 21,269
Non-pledped trading assets 195,587 103,373
Loans to other hanks 299 975 671,563
Loans and advances to custamers 12 1,891,613 141,218
Investiment securities 2,090,985 2,070,221
Current tax asscla 63,240 23,240
Ceforred tax assets = 1334
Property, plant and equipment 13 374,435 274,206
Equity investment 1 1
Chher assels 14 217,848 230,803
Total assets 8,266,727 6,557,732
Liabilitics
Dernvative liabilities held for rsk management 12,604 36,896
Deposits from other finzncial institulions B7,666 16.313
Deposits from customers £,082 909 4,701,243
Borrowings 272,115 643,008
Dclerred tax Hiahiliy 31,2585 .
Proviswons 46,281 449 381
Other liabilities I3 475.244 403,583
Total linbilities 1008,074 5853024
Sharcholders’ funds
Stated capital 400,400 400,000
Income sumlus 400,172 314,357
Reserve fund 3,122 209,658
Credit risk reserve 135,018 129,192
Chther reserves {46,659} R.7013
Totul sharchelders' funds 1,258,653 1,134 76
Total liahilities and shareholders funds 8. 206,72 5,987,732

wreku Nim(i ~-Essuman
Director

Mansa ;
Director
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Balance at 1 January 2020

Movement during the period

Profit for the period
Dividend paid
Transler to credit risk
Other movements

As at M March 2020

019

Balance at | January 2019
Movemenl during the period

Profir for the period
Dividend paid
Transfer 10 credit risk
As at 31 March 2019

Siandard Chartercd Bank Ghans Limited
Unaudited statement of changes in equity

for the period ended 31 March 2020

Starved Income¢ Reserve Credit risk

capital surplus fund reserve

GHe'000  GHe 000 GH¢ 000 GH¢'000

00,004 317,043 A70.122 109,518

- 109451 - -

- (B22) e -

(25,500) 15,500

400000 400172 370022 135018
Stated Income Reserve  Credit Risk
Capital Surplus Fund Reserve
GHg'000 GHg'000 GHe¢000 GHg ' 000
400,000 230,215 299,658 126,647
- 37,608 ;
- (721) . g
s (2.5435) - 2,545
400,000 314,557 299658 129,192

Standard &2
Chartered »

Other
reserves
GHe* (00

(29,823)

-

(16.336)
(46,659)

Other
Reserves
GH¢000

(8,701)

L]

(8,701}

Totsl

GH¢ 000
l,lﬁ(},SﬁIiL

109,451
(822)

_(6838)
L258,653

Total

GHg"000
1,047,819

37,608
(721)

1,134,706




Standard Chartered Bank Ghana Limited
Unnudited statement of cash flows

for the period ended 31 March 2020

Cash flows from operating activities
Profit betore tax

Addjrirmicnrs far,

Bepreciation and antorctisation
Impairment on financiul Asseis
Wel inlerest income

Change ing

Trading assets

Investment securities

Derivate assets held for risk management
Loans to other banks

Loans and advanees to customers

Other nsscts

Deterred 1ax assets
Derivate liakilities held for nsk management

Deposits from customers
Depasits frem banks
Current tax asset

Other liabilities and provisions

Interest received
Interes) prad

Income tax paid

Net cash generated from operating activities
Cash flaws in investing activitics

Froperty, plant and equipment change

Net cash used in investing activities

Cash flows from financing activities
Dividend paid

Net cash used in financing activitics

MNet increase in cesh and cash equivalents
Cash and cash cquivalents at | January

Cash nnd cash cquivalents at 31 March

Mar 2020
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Mar 20119

Gllenpu CiHgE 000
156,359 125,134
8.274 7.343
{6,09%) (3,037
{159,826) {126.0568)
{1.291) .41
105,635 {30,306)
122,909 (403,309
8,943 18,075
{183,767) (671.564)
(114,849) (96,085
(38,780) 160,507
7.865 {2.258)
7,222 (3,787
663,605 396 171
(83,301) {28,291}
- {23,240}
(36,6Y7) 450,031
457,494 (749 ,647)
187,474 147,680
{24,824 (24,130
620,144 (126.097)
- (216,765}

- (216.765)

#2l (721}
822} {721)
619,332 {343,393)
2,588,820 1,531,107
3,208,142 1,187,524
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Standard Chartered Bank Ghana Limited
MNotes t¢ the unaudited financial statements
for the period cnded 31 March 2020

1. Significant Accounting Policies

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs)
as issued by the Intemational Accounting Siandards Board (IASB) and adopted by the Institute of Chartered
Accountants, Ghana (ICAC) and are consistent with those applied in the preparation of the annual consolidated
financial staternents.

2, Quantitative Disclosures

tar 2020 iar 2019
i. Capital requiremeni directive (CRD) (%) 28.77 2315
il. CET1 (%a) 26,58 2283
iii. Tier 1(%a} 26.51 2315
iv. Leverage ralio (%) 9.94 9.04
v. Non-performing loan (INPL) ratio (%) - Gross basis 21.36 23.67
vi. Non-performing loan (NPL ratio less loss category) (%a) 6.64 5.75
vii. Liquid ratio (%) 93.70 87.08

3. Qualitative Disclosures
1. The Bank's dominant risks are: credit risk, liquidity risk, market risk, and operational risk.

it. The Bank’s Risk Management Framework, defines the approach to risk management and the framework within
which risks are managed and risk-return tradeoffs made. The risk management framework establishes common
principles & slandards for the management and control of all risks, provides a shared framework and language to
improve awareness ol risk management processes and provides clear accountability and responsibility for risk
managerment. The core componentis of the risk management framework include our risk classifications, risk principles
and standards, definitions of roles and responsibilities and governance sinucture,

The processes followed in risk measurement and their management for the period ended 31 March 2020 are consistent |
with those followed for the year ended 31 December 2019

4. Defaults in Statutory Liquidity and Accompanying Sanctions

Mar 2020 Mar 2019
i- Default in statutory liquidity {times) Nil Nil
il. Sanctions (GHe) Nil Nil




Standard Chartered Bank Ghana Limited

Netes to the vnaudited financial statements
for the period ended 31 March 2020

5. Imterest income

Cash & cash equivalent
Loans and advances to customers
Investment securilies

6. [Interest expense

Deposits from banks
Deposils from customers

Other

T. Net Impairment on financial Assets

Specific Provisions
Expected Credit Loss{ECL)

3. Personnel expenscs

Wages, salaries, bonus and allowances
Social security costs

Pension and retirement benefits
Training

Other s1aff cosis

Mar 2020
GHg 000
7,163
79,518
108.072
194,753

Mar 2020
GHZ 000
10,718
21,512
2697
34,927

Mar 2020
GHg* 000
2,599

(8.697)
16.028)

Mar 2020
GHg'00D
34,429
3,040
1,985

20

7,112

46,556
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Mar 2019
GHg 000
13217
54,245
93374
160,836

Mayr 2019
GH¢ 000
3,935
234634
5191
34,780

Mar 2019
GH¢ 000
2,520
{3,352}
{3,032}

Mar 2019
GH¢000
30,7127
2,760
1,593

949
6,269
42,293
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Standard Chartered Baok Ghana Limited

Notes to the unaudited financial statements

for the peried ended 31 March 2020

9. Depreciation and amortisation

Mar 2020 Mar 2019
GHe' 000 GHe 300
Leasehold premises 615 085
Plant 48 48
Computer equipment 1,71k 1,483
Olfiee equipment 141 [10
Furniture & fixtures 54 4350
Leased property assets (IFRS16) 5242 4.564
8,274 1,354
110. Other expenses
Mar 2020 Mar 2019
GEHe i GHe00D
Advertising and marketing 2,699 1016
Donations and sponsorship - 43
Premises and cquipment 8,224 1883
Administrative 18,260 10,359
Others 1,630 1,185
30,813 16,436
11. Cash and cash equivalents
Blar 2020) Mar 20019
GIét 000 GTe 004
Cash and balances with other banks 237,115 112,081
Unrestncted balances with BoG 2,182,164 1,528,300
Yostro halances with BoG 761,820 154,060
Placements 27.033 __ 303,083
2,208 142 2,187,524
11a. Unrestricted balances with BoG
Mar 2020 Mar 2019
GHe'a00 GRg 000
Lacal currency 483,126 1352332
Forcign currency 1,699,038 1.293.008

2,182,164 1,328 300
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Standard Chartered Bank Ghana Limited

Notes to unaudited financial statements

for the period ended 31 March 2020

12. Loans and advances to customers

Individuals

Public and private institutions
Staff

Gross loans and advances
[nterest in suspense
Impairment allowance

Net loans and advances

13. Property, plant and equipment

Leased property assel {(IFRS 16)

Leasehold property
Computer equipment
Furniture & fittings

Office equipment
Plant
Work in progress

i4. Other assets

Accounts receivable and prepayments
LC acceplance

Accrued interest receivable
Impersonal accounts

Mar 2020
GH¢ 000

512,332
1,725,996

149847
2,388,175
(358,560)
{138.002)
L891.613

Mar 2020
GHe"000

207,770

27,117
14,424
6,711

1,13
700
16582

274,435

Mar 2020
GHe"000
37,746
99,866
33,181
12,055
237 848

Mar 2019
GH¢ 000

178,359
1,397,700

150,623
1,926,681
(331,344)
{124.121N
1,401,216

Mar 2019
GHg 000
211,642
29,803
21,426
5.306

1.697
292

214,266

Mar 2019
GHg 000
58,527
39,454
120,905

11917
230,803
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Standard Chartered Bank Ghana Limited

MNotes to unaudited fimancial statements
for the period ended 31 March 2020

15. Qiher liabilitics

Mar 2020 Mar 2019

GHg 000 GHg 000

Acerued imerest payable 15,628 13,523
LC acceptance 99 866 30,454
lease liability {IFRS 18) 221,344 211,642
Oiher creditors and accruals 138.406 140,966
475.244 403,383

The financial statements do not contain untrue statements, mislending facts or omit materia) facts to the best of
our knowledge"

Mansa N
Director

imfah-Essuman
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